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 See Appendix A-1 for Analyst Certification and Important Disclosures. 

   Recent Price:   $1.85 
   Target Price:   $3.25 
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Website:  http://www.southridgeethanol.com ���������������
Exchange :  US-OTC Bulletin Board                
Contact:  ir@southridgeethanol.com  
            

 SOUTHRIDGE ETHANOL INC.
(all figures in millions)

52 Week Hi/Lo Range 1.89/1.25
Fiscal Year End 31-Aug

Shares Outstanding (10/3/2006) 51.7
Float (approximately) NA
Share price (10/09/2006) 1.850
Market Capitalization 95.6
Average Volume (3 months) NA
Insider Ownership(approximately) 58%
Institutional Ownership NA
Enterprise Value (EV) 95.64
Long Term Debt (05-31-06) 0.000
Total Cash (05-31-06) 0.008

8/31/2006 8/31/2007

FY2006 E FY2007 E
Earnings Per Share (EPS) -0.004

Book Value  ($/share) -0.002

FY2006 E FY2007 E
Total Revenue 11.50
Cost of Sales 9.400
Gross Profit/Loss 2.100
Operating expenditures 1.495
Income/Loss from Operations 0.605
Other Expenses 0.800
Tax Items 0.000
Net Income -0.195

  NA  =  Not applicable/Not Available.
     A  =  Actual Reported figures          E = Est imates

Balance Sheet & Financial Statement Extracts (05-31 -2006)

Current Assets 0.009
Current Liabilities 0.001
Total Assets 0.009
Total Shareholders Deficit -0.085
Operating cashflow (9 mo to 5/31) 0.028

Capital Structure (10-03-2006)
Authorized Common Stock 500 000 000
Authorized Preferred Stock 500 000 000
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  See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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Market Opportunity – Ethanol currently represents l ess than 4% of the US Gasoline Market 
�

 
 
Source: RFA, September 2006         RFA – Renewable Fuels Association  
 
(2)  Includes 2.9 billion gallons of ethanol capaci ty under construction 
(3) Calculated as 10% of the projected 2015 gasolin e market of 163.0 billion gallons (Source : EIA,200 6) 
(4) Calculated assuming 600 gallons of ethanol used  each year per FFV (Flexi-Fuel Vehicle) and 20% mil eage loss compared to 

conventional gasoline. �
�

See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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See Appendix A-1 for Analyst Certification and Important Disclosures. 
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