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(all figures in Millions) # 10
" | m "
52 Week Hi/Lo Range 1.01/0.025) ) #
Fiscal Year End 30-Jun | # "l &
|
Shares Outstanding (12/04/2008) 28.08 & o # #
Float (approximately) 8.26 % ( 2 !
Share price (07/05/2009) 0.30 # #
Market Capitalization 8.4
Average Volume (3 months)(‘000) $ 3 45
Insider Ownership # 1 H# "
Institutional Ownership " # |
Enterprise Value 8.42 o ( )
Total L-T Debt (12-31-2008) 0.0 0
Total Cash (12-31-2008) 0.007 &estimate 3000-4000 tons of chemical
06/30/2011 06/30/2011 41
0 # 650026/00  # #
FY2010 E  FY2011E & "
Earnings Per Share (EPS) . 0.19
7 - 2
-8 1 + 8
Revenue from Remediation 12.500 24.000
| |
Revenue from Chemical Sales 15.000 24.000 : 102 600 &
Total Revenue 27.500 48.000 9 5 6 & % 6& ! "%
Cost of Sales 22.250 38.400 LU | 1 & ' #
Gross Profit/Loss 5.250 9.600 " " " | &
Operating and G&A expenditures 1.575 2.205 ( ’ - (
Operating Income 3.675 7.395 " 3 % # " ( !
Net Pre-Tax Profit/Loss 3.675 7.395 5 " ( & (
Tax Expense 1.103 2.071 \ "
Net Income 2.573 5.324 & # # 3
" & u
NA = Not applicable/Not Available. ) non & # ( # "
A = Actual Reported figures E =Est imates ( # 3 , '$
UN-AUDITED ** !
Balance Sheet & Financial Statement Extracts (12-31  -2008) ** | & # # - # % |
Current Assets 0.007 # ! * # ( !
Current Liabilities | #
Total Assets 4.150
| * gl = . > |
Total Shareholders Deficit # . 9 & T i )' . i
Accumulated Deficit 652 467?/ = &60 s @>5066
,* & BA
Capital Structure (12-31-2008) ** " " "
>
Authorized Common Stock | 100 000 000_| & [ "3 B 3 @>5 . . 26*0 & (
Issued Conv Preferred Stock | 10 000 000 | ( @>5066 c=*,C , D
8, ,.C7r-C& " 2 6 526E
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Figure 1. Schematic of the MBS technology.
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ANALYST CERTIFICATIONS APPENDIX A-1

The research analyst, who upon request wrote this report, certifies that the
views expressed in this research report, accurately reflects his personal view
about the subject company. The analyst also certifies that he does not own
or have any beneficial interest in shares of the covered company, also that no
part of his compensation was, is or will be directly or indirectly related to the
specific recommendation or view expressed in this report. Tri-State Capital
received $10,000 in compensation for work on the subject company from a third
party.

The firm of the analyst does not actively seek to do investment banking
business with the company covered in this research report. This independent
analysis and judgment relies on material supplied by the subject company and
other sources, such as SEC filings believed to be reliable. The analyst that
prepared this report cannot guarantee the information contained herein for ac-
curacy or completeness. Based on the facts that were provided, the industry
trends present and sources of information used to produce this report, it is my
best opinion and reflection of what the companys rating and share apprecia-
tion potential could be once research coverage is widely adopted. Investors are
urged to consider this report as only a single factor in making their investment
decision. Information, opinions or recommendations contained in this report or
research note are submitted solely for advisory and information purposes and
we also do not accept any obligation to provide updates to this report in future.

Tri-State Capital did not conduct an independent due diligence to verify
the accuracy of the information contained in this report. No representation
whatsoever is made by Tri-State. Tri-State accepts no liability whatsoever for
any direct or consequential loss or damage arising from any use of this report or
its content. Such information and the opinions expressed are subject to change
without notice.

All information contained in this report is subject to change without noti-
fication. The information contained in this report is not intended to be, and
shall not constitute, an offer to sell, nor solicitation of any offer to buy, any
security. Investors are advised to consult their personal broker or investment
advisor before making any decision concerning the subject company. Investors
are also urged to do their own due diligence before making any investment de-
cision. In our opinion, only high risk-oriented investors who can risk the loss
of their entire investment should even consider a commitment to the covered
comparny.

All readers are urged to peruse SEC documents relative to the subject com-
pany before making any investment decision. Reprinting, reproduction, or copy-
ing of this report or any material contained herein is strictly prohibited.

All rights reserved. TRI STATE CAPITAL. Copyright. 2009.




